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How to Make Public Pension System Fiscally Sustainable?
Takayama

(Hitotsubashi University, Japan Institute of Pensions and Aging Policy)
Translator: WANG Xin-mei , Institute of Population and Labor Economics, Chinese
Academy of Social Sciences
Abstract: The financial sustainability of public pension system is becoming more and more
serious in almost all countries with the process of aging population, and the sustainability of
pension in finance often affects the adequacy of pension levels. So it’s important for the pension
policymakers to keep a balanced relationship between the two factors. This paper outlines how
to make the public pension system financially sustainable, and provides the main policy options
and other related options to ensure fiscal sustainability by summarizing and analyzing the

experience of developed countries.

Key words: public pension, fiscal sustainability, reform, social security
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